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Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Que-1  What is meant by the terms of trade discuss the various concept of terms of trade. (14)
Que-2  Describe the responsible factors for the deficit in balance of payments. (14)
Que-3  Examine the changes in the composition of Indian foreign Trade. (14)
Que-4  Discuss the Merits and Demerits of free trade. (14)
Que-5  Write short notes. (any two) (14)

1. Gain from Trade
2. The remedies of eliminate the deficit in the balance of payment
3. The arguments favoring the protection policy

4. The objectives of Import policy
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